
1.��Project: 3101‐16‐5A

3.��Location: 4.��School�Districts:����

5.Tax�Parcel(s):� 6.�Type�of�Project:

7.Total�Project�Cost:� 48,000,000$������ 8.���Total�Jobs 74

Land ‐$����������������������� 8A.�Job�Retention 0

Site�Work 4,500,000$��������

Building 32,200,000$������

Furniture�&�Fixtures 4,400,000$�������� 8B:�Job�Creation 74

Equipment 1,200,000$�������� ���������(Next�5�Years)

Equipment�Subject�to�NYS�Production�

Exemption ‐$������������������������

Engineering/Architecture�Fees 1,400,000$��������

Financial�Charges 2,300,000$��������

Legal�Fees ‐$�����������������������

Other 2,000,000$��������

Cost�Benefit�Analysis:� Destiny�USA�Hotel
Fiscal�Impact�($)

Abatement�Cost:

�����Sales�Tax $1,760,000

�����Mortgage�Tax� $0

�����Property�Tax�Relief�(PILOT)�12yr $5,077,321

New�Investment:

PILOT�Payments�12yrs $1,128,239

Project�Wages�(10yrs) $43,516,621

Construction�Wages� $11,426,625

Employee�Benefits�(10�years) $0

Project�Capital�Investment $43,700,000

New�Sales�Tax�Generated�� $372,000

Agency�Fees $601,000

Benefit:Cost�Ratio 14.73 :1

Onondaga�County�Industrial�Development�Agency�
Project�Summary

Destiny�USA�Hotel

Syracuse Syracuse

2.��Project�Number:

$100,744,485

$6,837,321

116.‐02‐01.0

New�183,000�square�foot,�209�key�all�suites�hotel.

7.�Description:

New�Hotel�Construction
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