
12/5/2019

1. Project 3101-19-12A

3. Location

Village

7.Total Project Cost 1,576,027.00$                                                  8.   Total Jobs 0

Land -$                                                                         8A. Job Retention 0

Site Work -$                                                                         8B: Job Creation 0

Building -$                                                                                  (Next 5 Years)

Furniture & Fixtures -$                                                                         

Equipment 954,577$                                                           

Equipment Subject to NYS Production 

Exemption -$                                                                         

Engineering/Architecture Fees 50,440$                                                              

Financial Charges 12,610$                                                              

Legal Fees 12,610$                                                              

Other- Solar Installation Labor 518,470$                                                           

Cost Benefit Analysis Abundant Solar Power 

Abatement Cost $123,341

     Sales Tax $117,844

     Mortgage Tax $0

     Property Tax Relief (PILOT) $5,497

New Investment $1,857,385

PILOT Payments $138,470

Project Wages (10 years) $0

Construction Wages $743,638

Employee Benefits (10 years) $0

Project Capital Investment $954,577

New Sales Tax Generated  $0

Agency Fees $20,700

Benefit:Cost Ratio 15.06 :1

Construct a 1 MW Community Solar Project at 1676 Old Seneca Turnpike in the Town of 

Skaneateles.  The property is currently owned by the Town and is wholly exempt. 

Project Description
Fiscal Impact ($)

-

Onondaga County Industrial Development Agency 

Project Summary

2. Project Number

Marcellus

New Construction: Solar Development

Abundant Solar Power 

Skaneateles 4. School District

6. Project Type

5. Tax Parcel(s) 030.-02-04.0



Abundant Solar Power 12/5/2019
A) PILOTS Estimate Table Worksheet

Current Revenue Generated by 

Parcel $0

Projected Year 1 Revenue to be 

generated as a result of the project: $3,500

Total Project Cost 1,576,027.00$                            

OCIDA Estimate of Project Value 238,644.25$                               

Projected MW to be generated 1

Year County PILOT Amount Town School District Total PILOT

Full Tax Payment without 

PILOT Net Exemption

15.4% 6.2% 78.4% 100.0%

1 539$                                                 217$                                           2,744$               3,500$                               0 (3,500)$              

2 550$                                                 222$                                           2,798$               3,570$                               0 (3,570)$              

3 561$                                                 226$                                           2,854$               3,641$                               0 (3,641)$              

4 572$                                                 231$                                           2,912$               3,714$                               0 (3,714)$              

5 583$                                                 235$                                           2,970$               3,789$                               0 (3,789)$              

6 595$                                                 240$                                           3,029$               3,864$                               0 (3,864)$              

7 607$                                                 245$                                           3,090$               3,942$                               0 (3,942)$              

8 619$                                                 250$                                           3,152$               4,020$                               0 (4,020)$              

9 631$                                                 255$                                           3,215$               4,101$                               0 (4,101)$              

10 644$                                                 260$                                           3,279$               4,183$                               0 (4,183)$              

11 657$                                                 265$                                           3,344$               4,266$                               0 (4,266)$              

12 670$                                                 270$                                           3,411$               4,352$                               0 (4,352)$              

13 683$                                                 276$                                           3,480$               4,439$                               0 (4,439)$              

14 697$                                                 281$                                           3,549$               4,528$                               0 (4,528)$              

15 711$                                                 287$                                           3,620$               4,618$                               0 (4,618)$              

16 725$                                                 293$                                           3,693$               4,711$                               10,740$                               6,030$               

17 740$                                                 298$                                           3,766$               4,805$                               10,955$                               6,150$               

18 755$                                                 304$                                           3,842$               4,901$                               11,174$                               6,273$               

19 770$                                                 311$                                           3,919$               4,999$                               11,398$                               6,399$               

20 785$                                                 317$                                           3,997$               5,099$                               11,626$                               6,527$               

21 801$                                                 323$                                           4,077$               5,201$                               11,858$                               6,657$               

22 817$                                                 330$                                           4,158$               5,305$                               12,095$                               6,790$               

23 833$                                                 336$                                           4,242$               5,411$                               12,337$                               6,926$               

24 850$                                                 343$                                           4,326$               5,519$                               12,584$                               7,065$               

25 867$                                                 350$                                           4,413$               5,630$                               12,836$                               7,206$               

17,262$                                            6,965$                                        87,879$             112,106$                           117,603$                             5,497$               
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