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ONONDAGA CIVIC DEVELOPMENT CORPORATION  
Regular Meeting Minutes 

April 10, 2014 
 

The Regular meeting of the Onondaga Civic Development Corporation was held on Thursday, 
April 10, 2014 at 333 West Washington Street, Syracuse, New York, 13202, in the conference 
room on the 1st floor.   
 
Scott Koldin called the meeting to order at 8:32 am with the following: 
 
PRESENT: 
   Cydney Johnson 
   Thomas Bezigian 
   Len Manfrates 
   Scott Koldin 

 
ABSENT: 
   Matt McAnaney 
   James Farrell 
 
ALSO PRESENT: 
   Julie Cerio, President/CEO 
   Honora Spillane, Secretary 
   Kristi Smiley, Treasurer 
   Linda McShane, Office of Economic Development 
   Karen Doster, Office of Economic Development 
   Christopher Andreucci, Harris Beach 
 

 

APPROVAL OF REGULAR MEETING MINUTES – MARCH 13, 2014 
 

Upon a motion by Cydney Johnson, seconded by Thomas Bezigian, the OCDC Board approved 

the regular meeting minutes of March 13, 2014.  Motion was carried unanimously. 

 

 

TREASURER’S REPORT 
 
Honora Spillane gave a brief review of the Treasurer’s Report for the month of March 2014. 

 

Upon a motion by Cydney Johnson, seconded by Thomas Bezigian, the OCDC Board approved 

the Treasurer’s Report for the month of March 2014.  Motion was carried unanimously.  

 

 

PAYMENT OF BILLS 
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Honora Spillane gave a brief review of the Payment of Bills Schedule #039.   

 

Upon a motion by Leonard Manfrates, seconded by Cydney Johnson, the OCDC Board approved 

the Payment of Bills, Schedule #039 with General Expenses being $115,201.35 and Marketing 

being $5,200.28.  Motion was carried unanimously.   

 

CONFLICT OF INTEREST 

 

The Conflict of Interest was circulated and there were no comments. 

 

 

ONONDAGA COMMUNITY COLLEGE FOUNDATION 

 

John Zacharek stated that as the Board probably remembers at the last meeting they had talked 

about expanding their request because they have a significant need for workforce development 

programs that are non-credit bearing.  He stated that they are certificate type programs or 

preparation programs that actually get people in to the work force. He asked Dave Wall to talk 

about that need and how the Board may be able to help with that program over the next or so. 

 

Dave Wall stated that much of the need that OCC sees in the non-credit areas are for individuals 

that are unemployed or underemployed.  He stated that typically the programs are not eligible for 

the traditional financial aid that you would see in a credit bearing program.  He stated that some 

examples might be phlebotomy, pharmacy tech, medical coding and billing and Sysco network 

certification.  He stated that IT jobs seem to be in high demand today but the employers are 

requiring the certifications and in order for them to achieve these it is often payment out of 

pocket.  He stated that if you are unemployed or underemployed that is when your financial 

resources are strapped the most.  He stated that it is clear that they will be investing not only their 

time but some money but the partial payments will allow them to actually achieve the goal of 

attending the class.   

 

Cydney Johnson stated that it should be added that based on the last meeting when the Board 

talking about ongoing funding, OCC needed to prove to the Board what can happen and the grant 
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was modified.  She stated that due to the success of OCC when coming back to the Board they 

got excited.  She stated that John Zacharek was asked to come back in so that maybe OCDC 

could do more especially when talking about this area.  She stated that OCC was prodded to 

come back to ask for additional funding because we believed in them based on the success OCC 

has had.  She stated that from what John Zacharek and Dave Wall talked about this is just the tip 

of the iceberg of where OCDC could help in the community.  She stated that this is a very good 

thing but wanted everyone to know that OCC was prodded by OCDC to come back.   

 

John Zacharek stated that they are currently short on funding for some of the programs through 

the summer to the tune of $6,000 to $7,000.  He stated that OCC has broken up the $40,000 over 

four semesters which will take them to the summer of 2015.  He stated that their fear right now is 

putting the word out there that there is support for these programs because there will be a flood.  

He stated that there is already a need.  He stated they are going to put it out there and they think 

that people are really going to try and take advantage of this which is a good thing.  He stated 

that they want more and more people that are highly skilled and highly trained that are able to 

enter to the workforce right away.  He stated that he had a discussion with a materials handling 

company who needs training and it doesn’t exist so they can’t get these people.  He stated that it 

is very specialized and having that capability at OCC to come in and say they have the program, 

modify what they currently have and get it done quickly.  He stated that it is not credit bearing 

per say but it is the skills the company is looking for.  

 

Honora Spillane asked OCC to talk about the initial money set aside for this and where it came 

from.  John Zacharek stated that part of it was from the funding that OCDC has provided them 

previously.  He stated that they took a piece of the $30,000 and spent it instantly.  He stated that 

it was roughly $10,000.  Dave Wall stated that the $10,000 was spread over medical interpreter, 

medical coding and billing, Sysco certification, Aplus Sysco certification, security plus and 

home inspection.  He stated that the community knowledge of these funds has been passed by 

word of mouth.  He stated that they would anticipate that this funding would allow them to 

promote which if you don’t know about the program, how you apply so this perhaps will reach 

more people.   

 

Cydney Johnson asked if OCC is asking for a $40,000 lump sum allocation.  Nora Spillane stated 

yes.   
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Upon a motion by Cydney Johnson, seconded by Leonard Manfrates, the OCDC Board approved 

a resolution authorizing the signing by an officer of the Corporation of the service contract and 

all other related documents with Onondaga Community College Foundation, Inc.  Motion was 

carried unanimously.  

 

 

Upon a motion by Cydney Johnson, seconded by Leonard Manfrates, the OCDC Board 

adjourned the meeting at 8:42 am.  Motion was carried unanimously.  

 

 

 

 

 __________________________________ 
 Honora Spillane, Secretary 













ONONDAGA CIVIC DEVELOPMENT CORPORATION 
INDIVIDUAL MEMBER CERTIFICATE REGARDING 

NO CONFLICT OF INTEREST 

MEETING DATE: April 10, 2014 

 
I, the undersigned Member of the Onondaga Civic Development Corporation (the “Corporation”), 

DO HEREBY CERTIFY, as follows: 
 

1. The Corporation has considered undertaking projects for the following    
 companies (each a “Company”): 

1. Jewish Home of Central New York 
2. North Country Procurement Technical Assistance Center 

 
2. I do not have an "interest" (as defined pursuant to Article 18 of the General Municipal 

Law of the State of New York) in the company or in any lease or installment sale 
agreement that may be entered into between the Corporation and a Company identified in 
paragraph 1. 

"Interest" as defined in Article 18 of the General Municipal Law means  
(a) a direct or indirect pecuniary or material benefit accruing to a member of the  

 Corporation as the result of a contract with the Corporation or  
(b) a contract between the Corporation and  

(i) a member’s spouse, minor children and dependents,  
(ii) a firm, partnership or association of which such member is a member  or 
employee,  
(iii) a corporation of which such member is an officer, director or 

 employee  or 
(iv) any entity which is owned or controlled directly or indirectly by such 

 member. 
3. I do not directly or indirectly own stock of or have an ownership interest in a   

 Company identified in paragraph 1. 
4. I am not an officer or employee of a Company identified in paragraph 1. 
5. I am not a member of the board of directors of a Company identified in  

 paragraph 1. 
6.  The nature and extent of any interest I may have is described in Exhibit A annexed 

hereto.
 
BOARD OF DIRECTORS:    STAFF: 
 
Thomas Bezigian______________________________  Christopher Cox ________________________________ 

 
James Farrell _________________________________  Karen Doster __________________________________ 
 
Cydney Johnson _______________________________   Julie Cerio ____________________________________ 
 
Scott Koldin __________________________________  Kristi Smiley___________________________________ 
 
Leonard Manfretes _____________________________   Honora Spillane ________________________________ 
 
Matthew McAnaney ____________________________   Chris Andreucci ________________________________ 
        Harris Beach, PLLC 
 
 



EXHIBIT “A” 

DESCRIPTION OF INTEREST 

FOR PROJECT(S): 

____________________________________________________________________________
________________________________________________________________________
________________________________________________________________________
________________________________________________________________________
________________________________________________________________________
SIGNED: _______________________________________________________________ 
           
FOR PROJECT(S): 
____________________________________________________________________________
________________________________________________________________________
________________________________________________________________________
________________________________________________________________________
________________________________________________________________________
SIGNED: _______________________________________________________________ 
            
 
FOR PROJECT(S): 
____________________________________________________________________________
________________________________________________________________________
________________________________________________________________________
________________________________________________________________________
________________________________________________________________________
SIGNED: _______________________________________________________________  
 
 
FOR PROJECT(S): 
____________________________________________________________________________
________________________________________________________________________
________________________________________________________________________
________________________________________________________________________
________________________________________________________________________
SIGNED: _______________________________________________________________  
 
 
FOR PROJECT(S): 
____________________________________________________________________________
________________________________________________________________________
________________________________________________________________________
________________________________________________________________________
________________________________________________________________________
SIGNED: _______________________________________________________________ 
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BOND RESOLUTION 
(Jewish Home of Central New York, Inc./Jewish Home of Central New York Senior 

Apartments, Inc. and Jewish Home of Central New York Residential Living, Inc. Project) 
 
A regular meeting of the Onondaga Civic Development Corporation was convened on 

May 8, 2014 at 8:30 a.m. 
 
The following resolution was duly offered and seconded, to wit: 
 
RESOLUTION AUTHORIZING THE ISSUANCE, EXECUTION, SALE AND 
DELIVERY OF THE ONONDAGA CIVIC DEVELOPMENT 
CORPORATION’S REVENUE BONDS, SERIES 2014 (JEWISH HOME OF 
CENTRAL NEW YORK, INC./JEWISH HOME OF CENTRAL NEW YORK 
SENIOR APARTMENTS, INC. AND JEWISH HOME OF CENTRAL NEW 
YORK RESIDENTIAL LIVING, INC. PROJECT), IN ONE OR MORE SERIES 
AND IN AN AGGREGATE PRINCIPAL AMOUNT NOT TO EXCEED 
$22,000,000 AND THE EXECUTION AND DELIVERY OF RELATED 
DOCUMENTS 
 
WHEREAS, pursuant to the purposes and powers contained within Section 1411 of the 

Not-for-Profit Corporation Law ("N-PCL") of the State of New York (the "State"), as amended 
(hereinafter collectively called the "Act"), and pursuant to its certificate of incorporation filed on 
August 10, 2009 and the Certificate of Amendment of the Certificate of Incorporation of the 
Onondaga Civic Development Corporation filed on October 5, 2009 (collectively, the 
"Certificate"), the ONONDAGA CIVIC DEVELOPMENT CORPORATION (the "Issuer") 
was established as a not-for-profit local development corporation of the State with the authority 
and power to own, lease and sell personal and real property for the purposes of, among other 
things, acquiring, constructing and equipping certain projects exclusively in furtherance of the 
charitable or public purposes of relieving and reducing unemployment, promoting and providing 
for additional and maximum employment, bettering and maintaining job opportunities, 
instructing or training individuals to improve or develop their capabilities for such jobs, by 
encouraging the development of, or retention of, an industry in the community or area, and 
lessening the burdens of government and acting in the public interest; and  

 
 WHEREAS, JEWISH HOME OF CENTRAL NEW YORK, INC. (the "Jewish 
Home"), JEWISH HOME OF CENTRAL NEW YORK SENIOR APARTMENTS, INC. 
("Senior Living") AND THE JEWISH HOME OF CENTRAL NEW YORK 
RESIDENTIAL LIVING, INC. ("Residential Living"; and, together with the Jewish Home, 
Senior Living and with entities formed or to be formed on behalf of the foregoing, collectively, 
the "Company"), each a New York not-for-profit corporation and an organization described in 
Section 501(c)(3) of the Internal Revenue Code of 1986, as amended (the "Code"), previously 
submitted an application (the "Application") to the Issuer requesting that the Issuer issue its 
Revenue Bonds, Series 2014 (Jewish Home of Central New York, Inc./Jewish Home of Central 
New York Senior Apartments, Inc. and Jewish Home of Central New York Residential Living, 
Inc. Project) (the "Bonds"), in one or more series and in the aggregate principal amount of up to 
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$22,000,000 for the purpose of financing a portion of a certain project (the "Project") consisting 
of: (1) the refunding of all of the outstanding (A) City of Syracuse Industrial Development 
Agency First Mortgage Revenue Bonds (Jewish Home of Central New York, Inc. Project), Series 
2001A issued in the original principal amount of $17,585,000 (the "Series 2001A Bonds"), (B) 
the City of Syracuse Industrial Development Agency First Mortgage Adjustable Rate Revenue 
Bonds (Jewish Home of Central New York, Inc. Project), Series 2001B issued in the original 
principal amount of $1,500,000 (the "Series 2001B Bonds"; and, together with the Series 2001A 
Bonds, the "Series 2001 Bonds"); and (C) Onondaga County Industrial Development Agency 
Multi-Mode Variable Rate Civic Facility Revenue Bonds (The Jewish Home of Central New 
York Residential Living, Inc. Project – Letter of Credit Secured), Series 2005 issued in the 
original principal amount of $4,725,000 (the "Series 2005 Bonds"; and, together with the Series 
2001A Bonds and the Series 2001B Bonds, the "Prior Bonds"); (2) the renovation, equipping, 
repairing and furnishing of (A) an approximately 144,000 square foot, 132-bed skilled nursing 
facility (the "Skilled Nursing Facility") owned and operated by the Jewish Home located at 4101 
E. Genesee Street, Syracuse, New York (the "Syracuse Land"), (B) an approximately 42,500 
square foot senior living facility known as "The Inn" owned by the Jewish Home and operated 
by Senior Living consisting of 51 apartments for the frail elderly located on the Syracuse Land, 
and (C) an approximately 63,526 square foot independent living facility known as "The Oaks" 
(collectively with the Skilled Nursing Facility and The Inn, the "Facilities") owned and operated 
by Residential Living consisting of 50 units located at 18 Arbor Lane, DeWitt, New York (the 
"DeWitt Land"; and, together with the Syracuse Land, the "Land"); (3) the funding of a debt 
service reserve fund as security for the Bonds; and (4) the payment of certain costs incidental to 
the issuance of the Bonds; and  
 
 WHEREAS, proceeds of the Prior Bonds were used for the purpose of financing the 
facilities of the Company consisting of: (1) the acquisition, construction and equipping of the 
Skilled Nursing Facility; (2) the acquisition, renovation and equipping of The Inn; and (3) the 
acquisition, construction and equipping of The Oaks; and   
 
 WHEREAS, the Issuer is contemplating providing financial assistance to the Company 
with respect to the Project (collectively, the "Financial Assistance") in the form of (i) the 
issuance of the Bonds in an amount not to exceed the lesser of the Project Costs (as defined in 
the Indenture described below) or $22,000,000 and (ii) an exemption from all mortgage 
recording taxes with respect to any qualifying mortgage to secure the Bonds or the Company's 
obligations relating to the Bonds; and  

 
WHEREAS, in accordance with Section 147(f) of the Internal Revenue Code of 1986, as 

amend (the "Code"), the Issuer will conduct a public hearing with respect to the issuance of the 
Bonds, following the publication in The Post-Standard of a notice of said public hearing; and  
 

WHEREAS, the Bonds are being issued pursuant to an Indenture of Trust (the 
"Indenture"), to be dated as of June 1, 2014, or such other date acceptable to the Chairperson or 
the President/CEO of the Issuer (each an "Authorized Officer"), by and between the Issuer and 
U.S. Bank National Association, as trustee (the "Trustee"); and 
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WHEREAS, the Bonds will be initially purchased by Herbert J. Sims & Co. (the 
"Underwriter"), pursuant to a certain Bond Purchase Agreement, to be dated June 9, 2014 or 
such other date acceptable to the Authorized Officer (the "Bond Purchase Agreement"), from the 
Underwriter and accepted by the Issuer and the Company; and  

 
WHEREAS, the Issuer will loan the net proceeds derived from the issuance of the Bonds 

to the Company pursuant to a certain Loan Agreement, to be dated as of June 1, 2014 or such 
other date acceptable to the Authorized Officer (the "Loan Agreement"), by and between the 
Issuer and the Company, with the payments made by the Company thereunder being sufficient to 
pay the principal of, premium, if any, and interest on the Bonds; and 
 

WHEREAS, as further security for the Company's obligations under the Loan 
Agreement, the Company will execute and deliver to the Master Trustee its Obligation No. 1, 
dated June 23, 2014 or such other date acceptable to the Authorized Officer (the "Master Note"), 
pursuant to and in accordance with the Master Trust Indenture, dated as of June 1, 2014 (the 
"Original Master Indenture"), as supplemented by a First Supplemental Master Trust Indenture, 
dated as of June 1, 2014 (the "First Supplemental Master Indenture"; and, together with the 
Original Master Indenture, the "Master Trust Indenture"), each by and between the Company and 
U.S. Bank National Association, in its capacity as master trustee (the "Master Trustee"); and  

 
WHEREAS, the Company, to secure the Company’s obligations under the Master Note, 

will grant the Issuer a mortgage lien on and security interest in the Mortgage Property (as defined 
in the hereinafter defined Mortgage) pursuant to a certain Mortgage, Assignment of Leases and 
Rents and Security Agreement, to be dated as of June 1, 2014 or such other date acceptable to the 
Authorized Officer (the "Mortgage") from the Company to the Issuer; and 

 
WHEREAS, the Issuer will assign its rights (i) under the Mortgage to the Master Trustee, 

pursuant to the Assignment of Mortgage, to be dated as of June 1, 2014 or such other date 
acceptable to the Authorized Officer (the " Assignment of Mortgage"), from the Issuer to the 
Master Trustee, and (ii) under the Loan Agreement (other than the Unassigned Rights as defined 
in the Indenture) to the Trustee, pursuant to the Pledge and Assignment, to be dated as of June 1, 
2014 or such other date acceptable to the Authorized Officer (the "Assignment"), from the Issuer 
to the Trustee with an Acknowledgment thereof by the Company; and 
 

WHEREAS, the interest rate or rates payable on the Bonds and certain other terms of the 
Bonds will be determined by the Underwriter following the circulation of a preliminary version 
of an official statement (the "Preliminary Official Statement") and the Underwriter will utilize an 
official statement (the "Official Statement") in connection with the sale of the Bonds; and  

 
WHEREAS, in accordance with Section 2824(8) of the Public Authorities Law of the 

State of New York, the Finance Committee of the Issuer has reviewed information relating to the 
proposed issuance of the Bonds and recommends that the Issuer proceed with the issuance 
thereof. 
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NOW, THEREFORE, BE IT RESOLVED by the Onondaga Civic Development 
Corporation as follows: 
 

Section 1. It is the policy of the State to promote the economic welfare, recreation 
opportunities and prosperity of its inhabitants and to actively promote, attract, encourage and 
develop recreation and economically sound commerce and industry for the purpose of preventing 
unemployment and economic deterioration. 
 

Section 2. It is among the purposes of the Issuer to promote, develop, encourage and 
assist in the acquisition, construction, rehabilitation and improvement of facilities for not-for 
profit corporations and thereby relieve and reduce unemployment, better and maintain job 
opportunities and lessen the burdens of government. 

 
 Section 3. Based upon representations made by the Company to the Issuer, the Issuer 
makes the following findings and determinations: 
 

(a) the Project is in furtherance of the purposes of the Issuer; and 

(b) the issuance of the Bonds will be an inducement to the Company to undertake the 
Project in Onondaga County; and 

(c) it is desirable and in the public interest for the Issuer to issue its Bonds to finance 
the costs of the Project, together with certain related costs and amounts, in an 
aggregate amount not to exceed $22,000,000; and 

(d) the Company is not undertaking the Project in place of, on behalf of, for the 
benefit of, or at the request of the Issuer. 

 Section 4. In consequence of the foregoing, the Issuer hereby determines to: 
 

(a) execute the Indenture with such amendments or modifications thereto as the 
Authorized Officer deems necessary under the circumstances, provided no such 
amendment or modification materially alters the risk to the Issuer and issue the 
Bonds pursuant to the terms thereto; and 

(b) execute the Bond Purchase Agreement with such amendments or modifications 
theretoas the Authorized Officer deems necessary under the circumstances, 
provided no such amendment or modification materially alters the risk to the 
Issuer; and 

(c) execute the Loan Agreement with such amendments or modifications thereto as 
the Authorized Officer deems necessary under the circumstances, provided no 
such amendment or modification materially alters the risk to the Issuer and loan 
the net proceeds derived from the issuance of the Bonds to the Company pursuant 
to the terms thereto; and 
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(d) issue and deliver the Bonds to the Underwriter on or before June 30, 2014 or such 
other date acceptable to the Authorized Officer, subject however to the approval 
of the final terms for the Bonds and the terms and conditions of the Bond 
Purchase Agreement consistent with this resolution, and the prior written approval 
of all terms contained therein, and of the terms of the Bonds, by the Authorized 
Officer and by the Company; and 

(e) accept the Mortgage and the Master Note from the Company; and 

(f) assign its rights under the Mortgage pursuant to the Assignment of Mortgage; and 

(g) assign certain of its rights (excluding Unassigned Rights) under the Loan 
Agreement pursuant to the Assignment; and 

(h) use the proceeds of the Bonds to finance a portion of the Project, including 
payment of a portion of the costs of the Project and to pay necessary incidental 
expenses in accordance with the Bond Purchase Agreement and the Loan 
Agreement; and 

(i) execute a Tax Compliance Agreement, dated the date of delivery of the Bonds or 
such other date acceptable to the Authorized Officer, between the Company and 
the Issuer (the "Tax Compliance Agreement") and a completed Internal Revenue 
Service Form 8038 (Information Return for Private Activity Bonds) relating to the 
Bonds (the "Information Return") and file the Information Return with the 
Internal Revenue Service in connection with the issuance of the Bonds; and 

(j) upon receipt of advice from counsel to the Issuer that the Preliminary Official 
Statement is in substantially final form, deem the Preliminary Official Statement 
final (except for the permitted omissions described in paragraph (b)(1) of Rule 
15c2-12 promulgated under the Securities Exchange Act of 1934, as amended) by 
executing a certificate to that effect, and authorize the Underwriter to circulate the 
Preliminary Official Statement; and 

 
(k) upon receipt of advice from counsel to the Issuer that the Issuer has received from 

the Underwriter information containing the results of the initial sale and pricing of 
the Bonds and has received from the Company evidence that the Company has 
accepted the results of the initial sale and pricing of the Bonds, execute and 
deliver the Bond Purchase Agreement on behalf of the Issuer; and 

 
(l) execute and deliver all other certificates and documents required in connection 

with issuance and sale of the Bonds including the documents identified on the 
draft closing memorandum and any other documents as may be required to 
accomplish the Project (collectively, the "Financing Documents"), and qualify the 
interest on the Bonds for tax-exempt status under Section 103 of the Code. 

Section 5.  The Issuer is hereby authorized to assist the Project, to finance the costs 
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of the Project, including the funding of a debt service reserve fund and costs of issuance, by the 
issuance of the Bonds and to grant the other Financial Assistance; and all acts previously taken 
by the Issuer with respect to the Project, the undertaking of the Project by the Company, the 
grant of Financial Assistance with respect to the Project and the issuance of the Bonds are hereby 
approved, ratified and confirmed. 

 
Section 6.  Subject to receipt of the approval of the County Executive of Onondaga 

County (the "County Executive") of the issuance of the Bonds pursuant to, and solely for the 
purposes of, Section 147 of the Code, the Issuer is hereby authorized to issue, execute, sell and 
deliver the Bonds to the Underwriter in accordance with the provisions of the Bond Purchase 
Agreement and the terms authorized in the Indenture and this resolution.  Each of the Authorized 
Officers is hereby authorized, on behalf of the Issuer, to execute (by manual or facsimile 
signature) and deliver the Financing Documents, on such terms and conditions as shall be 
consistent with this resolution and in such from and substance as shall be hereinafter approved 
by an Authorized Officer, with the execution thereof by such Authorized Officer constituting 
conclusive evidence of such approval. 

 
Section 7. Subject to receipt of the approval of the County Executive of the issuance 

of the Bonds pursuant to, and solely for the purposes of, Section 147 of the Code and other the 
limitations contained herein, the Issuer, through an Authorized Officer, is hereby authorized to 
issue, execute, sell and deliver to the Underwriter the Bonds in the aggregate principal amount of 
up to $22,000,000 in the form heretofore approved in Section 4 of this resolution, pursuant to the 
Act and in accordance with the Indenture and the Bond Purchase Agreement; provided that: 
 

(a) the Bonds authorized to be issued, executed, sold and delivered pursuant to this 
Section 7: (i) shall be issued, executed and delivered at such time as an 
Authorized Officer shall determine, (ii) shall be in such aggregate principal 
amount (not to exceed $22,000,000) as is hereinafter approved by an Authorized 
Officer, (iii) shall bear interest at such rate or rates as are set forth in the Bonds 
and the Indenture or as are hereinafter approved by an Authorized Officer, and 
(iv) shall be subject to prepayment prior to maturity, and have such other 
provisions and be issued in such manner and on such conditions as are set forth in 
the Bonds and the Indenture, all of which provisions are specifically incorporated 
herein with the same force and effect as if fully set forth in this resolution; and 

(b) the Bonds shall be issued solely for the purpose of providing funds to assist the 
Company in financing the Costs of the Project (as such term is defined in the 
Indenture), the funding of a debt service reserve fund, if any, the administrative, 
legal, financial, and other expenses of the Issuer in connection with such 
assistance and incidental to the issuance of the Bonds, as such costs are more 
specifically set forth in the Financing Documents; and 

(c) the Bonds and the interest thereon are not and shall never be a debt of the State of 
New York or Onondaga County, New York, and neither the State of New York 
nor Onondaga County, New York, shall be liable thereon; and 
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(d) the Bonds, together with interest payable thereon, shall be special obligations of 
the Issuer payable solely from the revenues and receipts derived from the 
payments made by the Company pursuant to the Loan Agreement or from the 
enforcement of the security provided by the other Financing Documents. 

 
Section 8. Notwithstanding any other provision of this resolution, the Issuer 

covenants that it will make no use of the proceeds of the Bonds or of any other funds which, if 
such use had been reasonably expected on the date of issuance of the Bonds, would cause the 
Bonds to be "arbitrage bonds" within the meaning of Section 148 of the Code. 
 

Section 9.  Each of the Authorized Officers is hereby authorized and directed for and in 
the name and on behalf of the Issuer to do all acts and things required or provided by the 
provisions of the Financing Documents, and to execute and deliver all such additional 
certificates, instruments and documents, including the Financing Documents and the Information 
Return, and to do all such further acts and things as may be necessary or in the opinion of the 
Authorized Officer acting on behalf of the Issuer, desirable and proper to effect the purposes of 
this resolution and to cause compliance by the Issuer with all of the terms, covenants, and 
provisions of the Financing Documents binding upon the Issuer. 
 

Section 10.  It is hereby found and determined that all formal actions of the Issuer 
concerning and relating to the adoption of this resolution were adopted in an open meeting of the 
Issuer; and that all deliberations of the Issuer and of any of its committees that resulted in such 
formal action were in meetings open to the public, in compliance with all legal requirements. 

 
Section 11.   Due to the complex nature of this transaction, the Issuer hereby authorizes 

each of its Authorized Officers to approve, make any changes and/or modifications to the 
Financing Documents, execute and deliver such further agreements, documents and certificates 
as the Issuer may be advised by counsel to the Issuer and/or Bond Counsel to be necessary or 
desirable to effectuate the foregoing, such approval to be conclusively evidenced by the 
execution of the Financing Documents or any such agreements, documents or certificates by the 
Authorized Officer acting on behalf of the Issuer. 

 
Section 12.  This resolution shall take effect immediately and the Bonds are hereby 

ordered to be issued in accordance with this resolution. 
 

   Yea     Nay  Abstain  Absent 
 
Matthew McAnaney  [     ] [ ] [ ] [ ] 
James Farrell   [      ] [ ] [ ] [ ] 
Cydney Johnson  [     ] [ ] [ ] [ ] 
Scott Koldin   [     ] [ ] [ ] [  ] 
Thomas Bezigian  [     ] [ ] [ ] [ ] 
Leonard Manfretes   [     ] [ ] [ ] [ ] 
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The resolution was thereupon duly adopted. 
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STATE OF NEW YORK  ) 
     ss:  
COUNTY OF ONONDAGA  ) 
 
I, Julie A. Cerio, the undersigned President/CEO of the Onondaga Civic Development 
Corporation DO HEREBY CERTIFY: 
 
That I have compared the annexed extract of minutes of the meeting of the Onondaga Civic 
Development Corporation (the "Issuer"), including the resolution contained therein, held on May 
8, 2014, with the original thereof on file in my office, and that the same is a true and correct copy 
of the proceedings of the Issuer and of such resolution set forth therein and of the whole of said 
original insofar as the same related to the subject matters therein referred to. 
 
I FURTHER CERTIFY, that all members of said Issuer had due notice of said meeting, that the 
meeting was in all respects duly held and that, pursuant to Article 7 of the Public Officers Law 
(Open Meetings Law), said meeting was open to the general public, and that public notice of the 
time and place of said meeting was duly given in accordance with such Article 7. 
 
I FURTHER CERTIFY, that there was a quorum of the members of the Issuer present 
throughout said meeting. 
 
I FURTHER CERTIFY, that as of the date hereof, the attached resolution is in full force and 
effect and has not been amended, repealed or modified. 
 
IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of said Issuer this 
8th day of May, 2014. 
 
 
 
      By: ________________________ 
      Name: Julie A. Cerio 
      Title: President/CEO 
 
[SEAL] 
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1241 Coffeen Street    Phone:   315.788.4400 ext.20 

Watertown, NY 13601  Email:     ptac@northcountryptac.com 
www.northcountryptac.com 

The North Country PTAC (Procurement Technical Assistance Center) serves as a resource for businesses pursuing and 
performing under contracts with the Department of Defense, other federal agencies, state and local governments and 
with government prime contractors. Working under cooperative agreements with the Defense Logistics Agency (DLA) 
and Greater Watertown – North Country Chamber of Commerce we provided our program free of charge. 
 

PTAC support to businesses includes: registration in systems such as the System for Award Management (SAM), New 
York Women/Minority Owned Business, and identification of contract opportunities, assistance in understanding 
requirements and in preparing and submitting bids.  We also work with government agencies to identify qualified 
vendors to work with, and large businesses to find potential sub‐contractors.   
 

PTAC is the bridge between buyer and supplier, bringing our knowledge of both government contracting and the 
capabilities of contractors to maximize fast, reliable service to our government with better quality and at lower costs.  
Counseling we provide are a wide range of services including classes and seminars, individual counseling and easy access 
to bid opportunities, contract specifications, procurement histories, and other information necessary to successfully 
compete for government contracts.  
 

The North Country PTAC added Onondaga County in late 2012 after the request by DLA.  The focus on Onondaga County 
is a unique one based on:   1) The large number of businesses in the county 2) Population 3) Resource partners 4) 
Proximity to the North Country PTAC office.  After reviewing and weighing our options we decided it was in the 
programs best interest to add Onondaga County as part of our service area.  Over the past couple of years, we have an 
overwhelming number of new clients from Onondaga County.  Of the last 100 clients (approximately one year time 
frame) we have added, 49 have been from Onondaga, 27 more than the next closest county (Jefferson).   
 

Currently, we utilize space at the WISE Business Center at the Tech Garden.  The WISE center has provided us with office 
space when needed.  Currently that is once a month, however we are in Onondaga County for workshops with the Small 
Business Administration, Small Business Development Center, SCORE, or WISE Center.  Success in Onondaga County of 
the last two years includes working with 87 businesses, and from those businesses they have received 109 federal 
awards valued at $27,939,625.02. 
 
With the submission of the 2014‐2015 grant, we have a proposed budget of $116,000, of which 50% of that amount is a 
cash match requirement from the communities we serve. We receive funding from various organizations in the 11 
county coverage areas, more specifically from areas such as Onondaga, Jefferson, Lewis, and St. Lawrence Counties. 
Current funders include: Development Authority of the North Country, Wladis Law Firm, Scalfone Law Firm, New York 
Business Development Corporation, Stephens Media Group, and the host organization, the Greater Watertown North‐
Country Chamber of Commerce.    
 
If additional funding is received from the Onondaga area, it is PTAC’s goal to be in the Syracuse Region 3 to 4 times a 

month. We would be available to meet with clients or potential clients at the Onondaga Economic Development Agency 

while utilizing other days doing site visits and events. Our goal would be to add approximately 30‐40 new clients to work 

with PTAC for Onondaga County throughout the next year and approximately 100 follow‐up (continuing training) for 

current clients.  We would be looking at 15‐20 hours of counseling time a month in Onondaga County, excluding 

counseling time over the phone or email correspondence.  

We would provide quarterly reports reflecting the work, clients, and awards in Onondaga County.  

  



 
 
 
 
 
 
 

 
 

 

 

1241 Coffeen Street    Phone:   315.788.4400 ext.20 

Watertown, NY 13601  Email:     ptac@northcountryptac.com 
www.northcountryptac.com 

 
 

Please see some stats regarding the geography of the PTAC.   

County #of Firms Population Size Unemployment PTAC Active Clients Year PTAC Covered

Jefferson 7,213 120,262 1,857 8.3 135 2008

Lewis 1,965 27,224 1,290 8.2 19 2008

St. Lawrence 6,957 112,232 2,821 9.1 44 2008

Oswego 7,192 121,700 1,312 8.8 13 2011

Oneida 15,302 233,556 1,213 7.4 36 2011

Franklin 3,513 51,795 1,697 8.2 6 2012

Clinton 5,287 81,654 1,118 8.1 9 2012

Essex 4,622 38,961 1,916 7.0 2 2012

Hamilton 684 4,778 1,808 4.2 0 2012

Herkimer 1,157 64,508 1,458 6.9 7 2012

Onondaga 36,708 466,852 806 6.9 87 2012

Uncovered NYS Counties  (Greater Albany) 42

*firms  by 2007 Census  data

*population from 2012 statistics

*size in squared miles

*unemployement August 2013
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