
TRUST FOR CULTURAL RESOURCES 
335 MONTGOMERY STREET, FLOOR 2M, SYRACUSE, NY 13202 

PHONE: 315.435.3770   FAX: 315.435.3669    SYRACUSECENTRAL.COM 

 
 

 

Regular Meeting Agenda  

March 13, 2024 

 

8:30 A.M. Finance/Audit Committee Call to Order  

8:40 A.M. Annual/ Organizational Meeting Call to Order  

8:45 A.M. Regular Meeting Call to Order  

 

A. Approval of Minutes-January 22, 2024 

B. Treasurer’s Report 

        C.   Payment of Bills 

        D.   Conflict of Interest Disclosure  

 

 

1. Audit from Grossman St. Amour 

Presentation of Audit to the Board 

 

Board Action Requested: 

a.  Board approval of the 2023 Audit of the Trust 

 

Representative:  Mike Lisson, Auditor, Grossman St. Amour 

 

2. New York State Rhythm and Blues Festival, Inc. 

 NYS Blues Festival is requesting funding to assist their June 13-15, 2024 event.  This   

funding will support the expansion and marketing outreach both nationally and  

 internationally, increasing festival attendance.  

      

Board Action Requested:  

a. Approve a grant in the amount of $35,000 to New York State Rhythm and Blues 

Festival, Inc. to support the 2024 Blues Festival.  

 

Representative: Alisson Schad & Rex Lyons, New York State Rhythm and Blues 

Festival, Inc. 

 

  Adjourn  
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APPROVAL OF REGULAR MEETING MINUTES – OCTOBER 11, 2023 

 

Upon a motion by Regina McArthur, seconded by Greg Lancette, the CRT Board approved the regular 

meeting minutes of October 11, 2023.  Motion was carried unanimously.   

 

 

TREASURER’S REPORT 

 

Alexis Rodriguez gave a brief review of the Treasurer’s Report for the month ending December 2023.  

 

Upon a motion by Robert Petrovich, seconded by Regina McArthur, the Board approved the 

Treasurer’s Report for the month ending December 2023.  Motion was carried unanimously.  
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TRUST FOR CULTURAL RESOURCES OF

  THE COUNTY OF ONONDAGA

Regular Meeting

January 22, 2024

A  regular  meeting  of  the  Trust  for  Cultural  Resources  of  the  County  of  Onondaga  was  held  on

Monday, January 22, 2024 at 335 Montgomery Street, Floor 2M, Syracuse, NY 13202  at  8:41  AM

with the following:

PRESENT:

Greg Lancette

Robert Petrovich

Regina McArthur

ABSENT:

  Ryan Smith

  Leslie Garcea

ALSO PRESENT:

Robert Petrovich, Executive Director

Nancy Lowery, Secretary

Nathaniel Stevens, Treasurer

Alexis Rodriguez, Assistant Treasurer

Karen Doster, Recording Secretary

Len Rauch, Office of Economic Development

Joe Frateschi, Harris Beach PLLC

Alexander Korman, CNY Arts, Inc.

Elizabeth Lane, CNY Arts, Inc.

Palmer Harvey, County Legislature



PAYMENT OF BILLS 

 

Alexis Rodriguez gave a brief review of the Payment of Bills, Schedule #58.    

 

Upon a motion by Regina McArthur, seconded by Robert Petrovich, the CRT Board approved the 

Payment of Bills Schedule #58 with General Expenses being $3,125.55.  Motion was carried 

unanimously.   

 

 

CONFLICT OF INTEREST DISCLOSURE 

 

A roll call was done asking Board Members and staff to recognize any conflicts 

 

Greg Lancette – No conflict 

Robert Petrovich – No conflict 

Regina McArthur – No conflict 

Svetlana Dyer – No conflict 

Karen Doster – No conflict 

Nate Stevens – No conflict 

Alexis Rodriguez – No conflict 

Joe Frateschi – No conflict 

 

ABSENT:  Ryan Smith and Leslie Garcea 

 

 

CNY ARTS, INC. APPLICATION FOR PROGRAM SUPPORT FOR THE ONONDAGA 

COUNTY CULTURALLY SIGNIFICANT FESTIVALS 

 

Alexander Korman stated he is the Director of Communications and Marketing at CNY Arts.  He 

stated CNY Arts is requesting $20,000 from the Cultural Resources Trust.  He stated $17,000 would 

be allocated to support festivals, specifically outside of the City of Syracuse and the remaining $3,000 

would be used to apply toward administration covering general staff oversight, some software and 

various types of support for these potential grantees.  He stated they have secured $30,000 from 

Onondaga County and have secured another $25,000 from the National Endowment for the Arts.  He 

stated they are respectfully requesting an additional $20,000 from the Cultural Resources Trust to 

supplement the secured funds.   

 

Robert Petrovich asked if there will be an agreement and how is the distribution going to be 

handled.  Joe Frateschi stated if the Board wants to have an agreement in place that would be fine 
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and if so there should be additional language to the resolution that was passed.  He stated the 

additional language should be subject to an agreement to be entered into between the Cultural 

Resources Trust and CNY Arts Incorporated and subject to final legal approval.   

 

Upon a motion by Robert Petrovich, seconded by Regina McArthur, the CRT Board approved a 

resolution to support the CNY Arts Festival Fund for Onondaga County Festivals in the amount of 

$20,000 subject to an agreement to be entered into between the Cultural Resources Trust and CNY 

Arts Incorporated and subject to final legal approval.  Motion was carried unanimously.   

 

 

APPOINTMENT OF SECRETARY 

 

Robert Petrovich stated Nancy Lowery who was our secretary for this organization has taken on a 

new role in the County Executive’s office.  He stated Svetlana Dyer joined our team over a year 

ago.  He stated he would like to the Board to consider her as Secretary to the Trust and he 

wholeheartedly endorses Svetlana be appointed.   

 

Upon a motion by Robert Petrovich, seconded by Greg Lancette, the CRT Board approved a 

resolution appointing Svetlana Dyer as Secretary to the Trust.  Motion was carried unanimously.   

 

 

ISSUE AUDIT SERVICES RFP 

 

Robert Petrovich stated as has been the practice over the life of the organization, we have a contract 

for an audit firm to provide audit review and financial filings on behalf of the organization.  He 

stated the incumbent is Grossman St. Amour.  He stated the term of that contract is coming up and 

we had done a one year extension.  He stated we need to issue an RFP so a stable firms can be hired 

to provide us the services needed for financial reporting, tax return filings and other administrative 

duties requisite for the functioning of this Board.  He stated the resolution is to issue those RFPs.  

He stated staff will vet those RFPs and then come back to the Board for recommendation. 

 

Upon a motion by Regina McArthur, seconded by Robert Petrovich, the CRT Board approved a 

resolution authorizing the issuance of a request for proposals for audit services.  Motion was carried 

unanimously.   
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ISSUE LEGAL SERVICES RFP 

 

Robert Petrovich stated this is the same prescriptive formula for issuing an RFP to provide legal 

services.  He stated the incumbent is Harris Beach and we will be looking at issue an RFP.  He 

stated staff will review the proposals and come back to the Board for recommendation. 

 

Upon a motion by Regina McArthur, seconded by Greg Lancette, the CRT Board approved a 

resolution authorizing the issuance of a request for proposals for legal services.  Motion was carried 

unanimously.   

 

 

ADJOURN 

 

Upon a motion by Regina McArthur, seconded by Greg Lancette, the CRT Board adjourned the 

meeting at 8:52 am.   

 

 

 __________________________________ 

 Svetlana Dyer, Secretary 

Page 5 of 52 



Revenue / Expense / Income
Current 

Period
Current Year

2024 Budget 

Amount

Current YTD 

Change to Budget

Operating/Non-Op Revenue 1,375         2,856              197,000          (194,144)            

Administrative Expense 5,583         9,370              117,000          (107,630)            

Operating/Program Expense 20,000       20,000            80,000            (60,000)              

Net Ordinary Income (24,209)      (26,514)          -                 (26,514)              

Current YTD Prior YTD

320,591          496,528          

-                 -                 

320,591          496,528          

-                 -                 

-                 -                 

320,591          496,528          Total

Receivables (less pass through rec.)

Treasurer's Report Overview

Other

       TRUST FOR CULTURAL RESOURCES OF THE COUNTY OF ONONDAGA 

       335 MONTGOMERY STREET, FLOOR 2M, SYRACUSE, NY 13202

     PHONE: 315.435.3770 • ECONOMICDEVELOPMENT@ONGOV.NET

February 29, 2024

Current Assets

Total Cash

Less Pass Through Received

Available Cash
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Trust for Cultural Resources of the County of Onondaga
Profit and Loss

February 2024

Accrual Basis  Friday, March 1, 2024 02:31 PM GMT-05:00   1/1

TOTAL

Income

45000 Non-Operating Revenue

45030 Interest 1,374.65

Total 45000 Non-Operating Revenue 1,374.65

Total Income $1,374.65

GROSS PROFIT $1,374.65

Expenses

60000 Non-Operating Expenses

64000 Grant Expense 20,000.00

Total 60000 Non-Operating Expenses 20,000.00

65000 Operating Expenses

62000 Contractual Expenses

63000 Administrative Expense 5,583.32

Total 62000 Contractual Expenses 5,583.32

Total 65000 Operating Expenses 5,583.32

Total Expenses $25,583.32

NET OPERATING INCOME $ -24,208.67

NET INCOME $ -24,208.67
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Trust for Cultural Resources of the County of Onondaga
Balance Sheet

As of February 29, 2024

Accrual Basis  Friday, March 1, 2024 02:28 PM GMT-05:00   1/1

TOTAL

ASSETS

Current Assets

Bank Accounts

100 Trust for Cultural Resources fo 37,549.27

105 M&T Savings 283,020.34

110 Petty Cash 21.49

Total Bank Accounts $320,591.10

Total Current Assets $320,591.10

TOTAL ASSETS $320,591.10

LIABILITIES AND EQUITY

Liabilities

Current Liabilities

Accounts Payable

600 Accounts Payable 0.00

600.2 Mileage Reimbursement 48.66

600.3 OED Contract 9,370.43

Total 600 Accounts Payable 9,419.09

Total Accounts Payable $9,419.09

Total Current Liabilities $9,419.09

Total Liabilities $9,419.09

Equity

31500 Reserved for Contracts 101,605.00

31600 Equity - Unreserved -101,605.00

32000 Unrestricted Net Assets 337,686.32

Net Income -26,514.31

Total Equity $311,172.01

TOTAL LIABILITIES AND EQUITY $320,591.10
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THE TRUST FOR CULTURAL RESOURCES OF

THE COUNTY OF ONONDAGA

PAYMENT OF BILLS - SCHEDULE #59

March 13, 2024

GENERAL EXPENSES

1. CNY ARTS, INC.* 20,000.00$        

CNY Arts, Inc. Grant

2. ONONDAGA COUNTY** 97,656.00$        

2023 OED Administrative Expense

3. HARRIS BEACH PLLC 378.00$             

General Corporate, Inv#8960255

TOTAL 118,034.00$      

*Ratification of check dated February 22, 2024

**Ratification of check dated February 26, 2024

1
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Annual Meeting
March 13, 2024

Mike Lisson, CPA, CITP
Bri Lane, CPA

1
110 West Fayette Street, Suite 900   

Syracuse, New York 13202        
315.424.1120 •  www.gsacpas.com
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Agenda

 REQUIRED COMMUNICATIONS

 ANNUAL FINANCIAL INFORMATION
 FINANCIAL STATEMENTS
 INVESTMENT POLICY COMPLIANCE
 REPORT ON INTERNAL CONTROL & OTHER COMPLIANCE

 OTHER INFORMATION
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Required Communications

 Required by Generally Accepted Governmental Auditing Standards 
(GAGAS)

 AU‐C Section 260, The Auditor’s Communication with Those Charged 
with Governance

 Those Charged with Governance
Responsible for overseeing strategic direction of entity
Responsible for obligations related to accountability
Oversees the financial reporting process, including internal controls
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Required Communications (continued)

 Auditor’s Responsibilities with Regard to the Financial Statement 
Audit
 We form and express an opinion on your financial statements.  Does not 
relieve management or the board of their responsibilities

 Further described in the annual engagement letter

 Planned Scope and Timing of the Audit
 Communicated on October 3, 2023
 We carried out our audit consistent with the planned scope and timing 

previously communicated
 Significant Risks Identified:
 Revenue Recognition
 Service Contracts

A significant risk for our audit purposes are risks relating to amounts or disclosures 
in the financial statements that require special audit consideration because of the 
likelihood and magnitude of the potential misstatement. We consider certain 
factors to determine whether a risk is a significant risk.  
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Required Communications (continued)

 Qualitative aspects of significant accounting practices
 The notes to financials describes significant accounting practices

 Significant accounting policies (note 1)
 Conduit debt obligations (note 5) 

 Decrease of $3,055,000 (due to bond activity)
 Significant estimates
 Financials and notes are fairly consistent with prior year and are 
fairly presented. 

 Difficulties encountered in performing the audit
None. Management is well prepared and was extremely helpful 
in assisting and preparing information for the audit

 Uncorrected and corrected misstatements
 There were no uncorrected misstatements that were not recorded 
by management
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Required Communications (continued)

 Disagreements with management
None to report

 Management Representations
 Letter dated March 13, 2024

 Management Consultations with Other Independent 
Accountants
No consultations have been noted

 Compliance with All Ethics Requirements regarding 
independence
 Appropriate safeguards applied to eliminate/reduce identified 
threats to independence, primarily related to non‐audit services 
provided.  Non‐audit services include:
 Preparation of the financial statements (deemed a “significant 
threat”)

 Other Audit Findings or Issues
None to report
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Required Communications 
(continued)

 Uncorrected and corrected misstatements
 There were no uncorrected misstatements that were not recorded 
by management

 Minor entry related to finalization of OED expense with Onondaga 
County was recorded during the course of the audit
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Annual Financial Information

Financial Statements
 Unmodified (“clean”) audit opinion (pgs 1‐3)
 Management’s Discussion and Analysis (pgs 4‐6)
 Statements of Net Position (pg 7)
 Statements of Revenues, Expenses & Changes in Net 
Position(pg 8)

 Statements of Cash Flows (pg 9)
 Notes to financial statements (pgs 10‐14)
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Annual Financial Information
Net Position Summary

2023 2022
Cash and cash equivalents 435,391$               593,967$             
    Total assets 435,391$               593,967$             

Due to Onondaga County Office
of Economic Development 97,656$                 97,525$               

Accounts payable 49                           49                         
Total liabilities 97,705$                 97,574$               
Net position 337,686$               496,393$             

Net Position
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Annual Financial Information
Change in Net Position Summary

2023 2022
Revenue and other support:

Interest income 10,854$                 184$                     
   Total revenue and other support 10,854                   184                       

Expenses:
Service contracts 63,000$                 49,000$               
Onondaga County Office of Economic Development 97,656                   97,525                 
Professional services 5,722                     5,671                    
Insurance 3,126                     3,126                    
Miscellaneous expenses 57                           ‐                            
    Total expenses 169,561                 155,322               
    Change in net position (158,707)                (155,138)              
     Net position at beginning of year 496,393                 651,531               
            Net position at end of year 337,686$               496,393$             

Change in Net Position
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Annual Financial Information
Financial Highlights

 Service Contracts
$63,000 of service contracts
 $15,000 Galaxy Events LLC (movie night at Amp)
 $9,000 Nosotros Radio, Inc. (Latino Americano festival)
 $14,000 Juneteenth Inc. (Juneteenth festival)
 $25,000 New York State Blues Festival, Inc. (Music festival)

Onondaga County Office of Economic Development 
– Increased $131 to $97,656
Allocation of economic development office expenses to the 
organization
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Annual Other Reporting

 Investment Policy Compliance
 Required by NYS Public Authorities Law section 2925
No non‐compliance matters noted or identified

 Report on Internal Control over Financial Reporting 
and on Compliance and Other Matters
 No material weaknesses or non‐compliance matters noted

Page 21 of 52 



Trust for Cultural Resources of the  

County of Onondaga 

FINANCIAL STATEMENTS 

December 31, 2023 and 2022Draf
t
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Trust for Cultural Resources of the County of Onondaga 

Table of Contents 

December 31, 2023 and 2022 
 

 

 

                

                                   Page(s) 

Independent Auditor's Report         1 ‐ 3 

Management’s Discussion and Analysis (unaudited)         4 ‐ 6 

Financial Statements         7 ‐ 9 

Notes to the Financial Statements             10 ‐ 14 
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INDEPENDENT AUDITOR’S REPORT 

 

 

To the Board of Directors 
Trust for Cultural Resources of the County of Onondaga 
 
Report on the Financial Statements 
 
Opinion 
 
We have audited the accompanying financial statements of the business‐type activities of the Trust for Cultural 
Resources of the County of Onondaga (the Trust) as of and for the years ended December 31, 2023 and 2022, and 
the related notes to the financial statements, which collectively comprise the Trust’s basic financial statements as 
listed in the table of contents.  
 
In our opinion, the accompanying basic financial statements present fairly, in all material respects, the respective 
financial position of the business‐type activities of the Trust, as of December 31, 2023 and 2022, and the respective 
changes in financial position and, where applicable, cash flows thereof for the year then ended in accordance with 
accounting principles generally accepted in the United States of America. 
 
Basis for Opinion 
 
We conducted our audit in accordance with auditing standards generally accepted in the United States of America 
(GAAS) and the standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States. Our responsibilities under those standards are further described in the 
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are required to be 
independent of the Trust and to meet our other ethical responsibilities,  in accordance with the relevant ethical 
requirements  relating  to  our  audit. We  believe  that  the  audit  evidence  we  have  obtained  is  sufficient  and 
appropriate to provide a basis for our audit opinions. 
 
Management’s Responsibilities for the Financial Statements 
 
The Trust’s management  is  responsible  for  the preparation and  fair presentation of  the  financial statements  in 
accordance with accounting principles generally accepted  in  the United States of America, and  for  the design, 
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial 
statements that are free from material misstatement, whether due to fraud or error.  
 
In preparing the financial statements, management is required to evaluate whether there are conditions or events, 
considered in the aggregate, that raise substantial doubt about the Trust’s ability to continue as a going concern for 
one year beyond the financial statement date.  
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Auditor’s Responsibility 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinions. 
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee 
that an audit conducted in accordance with GAAS will always detect a material misstatement when it exists. The 
risk of not detecting a material misstatement resulting from fraud  is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 
Misstatements are considered material if there is a substantial likelihood that, individually or in the aggregate, they 
would influence the judgment made by a reasonable user based on the financial statements.  
 
In performing an audit in accordance with GAAS, we:  
 

 Exercise professional judgment and maintain professional skepticism throughout the audit.  

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 
error,  and  design  and  perform  audit  procedures  responsive  to  those  risks.  Such  procedures  include 
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness 
of the Trust’s internal control. Accordingly, no such opinion is expressed. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting 
estimates made by management, as well as evaluate the overall presentation of the financial statements. 

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise 
substantial doubt about the Trust’s ability to continue as a going concern for a reasonable period of time. 

 
We are required to communicate with those charged with governance regarding, among other matters, the planned 
scope  and  timing  of  the  audit,  significant  audit  findings,  and  certain  internal  control–related matters  that we 
identified during the audit.  
 
Required Supplementary Information 
 
Accounting principles generally accepted in the United States of America require that the management’s discussion 
and analysis on pages 4 through 6 be presented to supplement the basic financial statements. Such information is 
the responsibility of management and, although not a part of the basic  financial statements,  is required by the 
Governmental Accounting Standards Board who considers it to be an essential part of financial reporting for placing 
the basic  financial  statements  in an appropriate operational, economic, or historical  context. We have applied 
certain  limited  procedures  to  the  required  supplementary  information  in  accordance with  auditing  standards 
generally accepted in the United States of America, which consisted of inquiries of management about the methods 
of preparing the information and comparing the information for consistency with management’s responses to our 
inquiries, the basic financial statements, and other knowledge we obtained during our audit of the basic financial 
statements. We  do  not  express  an  opinion  or  provide  any  assurance  on  the  information  because  the  limited 
procedures do not provide us with sufficient evidence to express an opinion or provide any assurance. 
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Other Reporting Required by Government Auditing Standards 
 
In accordance with Government Auditing Standards, we have also issued our report dated March 13, 2024, on our 
consideration  of  the  Trust  for  Cultural  Resources  of  the  County  of Onondaga’s  internal  control  over  financial 
reporting  and on our  tests of  its  compliance with  certain provisions of  laws,  regulations,  contracts,  and  grant 
agreements and other matters. The purpose of that report is to describe the scope of our testing of internal control 
over financial reporting and compliance and the results of that testing, and not to provide an opinion on internal 
control  over  financial  reporting  or  on  compliance.    That  report  is  an  integral  part  of  an  audit  performed  in 
accordance with Government Auditing Standards in considering the Trust for Cultural Resources of the County of 
Onondaga’s internal control over financial reporting and compliance. 
 

 
 
Syracuse, New York 
March 13, 2024 
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Trust for Cultural Resources of the County of Onondaga 

Management’s Discussion and Analysis 

For the Years Ended December 31, 2023 and 2022 (unaudited) 
 

‐ 4 ‐ 

 
 
As management of the Trust for Cultural Resources of the County of Onondaga (the “Trust”), we offer readers of 
this Trust’s financial statements this narrative overview and analysis of the financial activities of the Trust for the 
fiscal years ended December 31, 2023 and 2022.   We encourage readers to consider the  information presented 
here in conjunction with additional information that we have furnished in the financial statements. 
 

FINANCIAL HIGHLIGHTS 
 

 The Trust primarily receives revenues from project and application fees. No project fees were received  in 
2023 and 2022. 

 

 The Trust’s net position decreased by $158,707 and $155,138 in 2023 and 2022, respectively. The decrease 
in 2023  is primarily due  to  the Onondaga County Office of Economic Development  contractual expenses 
totaling $97,656 (increase of $131 from 2022). In addition, the Trust provided funding to New York State Blues 
Festival, Inc. ‐ $25,000 (the Blues Festival), Galaxy Media Partners, LLC ‐ $15,000 (Moonlight Movie Series at 
the Lakeview Amphitheater), Juneteenth Inc. ‐ $14,000 (the Juneteenth Festival), and Nosotros Radio, Inc. ‐ 
$9,000 (the Latino Americano Festival) totaling $63,000 of service contracts in 2023. 

 

 The Trust provided funding to Galaxy Events LLC ‐ $15,000 (movie night at the amphitheater), Nosotros Radio, 
Inc. ‐ $9,000 (the Latino Americano Festival), and Juneteenth Inc. ‐ $25,000 (the Juneteenth festival) totaling 
$49,000 of service contracts in 2022. 

 
OVERVIEW OF THE FINANCIAL STATEMENTS 

 
This discussion and analysis is intended to serve as an introduction to the Trust’s basic financial statements.  The 
Trust’s basic financial statements are comprised of three components: 1) government‐wide financial statements, 2) 
fund financial statements, and 3) notes to the financial statements. 
 
Government‐wide  financial  statements  –  The  government‐wide  financial  statements  are  designed  to  provide 
readers with a broad overview of the Trust’s finances, in a manner similar to a private‐sector business. 
 
The Statement of Net Position presents information on all of the Trust’s assets and liabilities, with the difference 
between the two reported as net positions. Over time, increases or decreases in net position may serve as a useful 
indicator of whether the financial position of the Trust is improving or deteriorating. 
 
The Statement of Activities presents  information showing how the Trust’s net position changed during the fiscal 
year. All changes in net position are reported when the underlying event giving rise to the change occurs, regardless 
of the timing of related cash flows.  Thus, revenues and expenses are reported in this statement for some items 
that will only result in cash flows in the future fiscal periods.  Both of the government‐wide financial statements 
report  only  business‐type  (proprietary)  activities,  since  none  of  the  Trust’s  activities  are  considered  to  be 
governmental activities supported primarily by taxes. 
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Fund financial statements – A fund is a grouping of related accounts that is used to maintain control over resources 
that have been segregated for specific activities or objectives.  The Trust, like other component units of state and 
local  governments,  uses  fund  accounting  to  ensure  and  demonstrate  compliance  with  finance‐related  legal 
requirements.   The Trust does not have any  finance‐related  legal  requirements  for  funds, as such maintains  its 
books  and  records  consistent with  other  proprietary  funds, which  is  on  a  basis  consistent with  business‐type 
activities.  The Trust’s financial statements are considered a proprietary fund (enterprise fund) which is the same 
information as presented within the Statements of Net Position and Statements of Activities.   
 
Notes  to  the  Financial  Statements  –  The  notes  provide  additional  information  that  is  essential  to  a  full 
understanding  of  the  data  provided  in  the  government‐wide  financial  statements.    The  notes  to  the  financial 
statements can be found on pages 10 through 14 of this report. 
 

GOVERNMENT‐WIDE FINANCIAL ANALYSIS 
 
As noted earlier, net position may serve over time as a useful indicator of the Trust’s financial position.  In the case 
of the Trust, assets exceeded liabilities by $337,686 and $496,393 as of December 31, 2023 and 2022, respectively. 
This net position balance primarily consists of cash and cash equivalents of $435,391 and $593,967 for 2023 and 
2022, respectively, which may be used by the Trust for future economic development needs as more fully described 
in the Trusts mission statement.   
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The Trust’s only fund is treated as a proprietary (business‐type) fund.  The following are summarized versions of the 
government‐wide financial statements for 2023 and 2022: 
 

2023 2022

Cash and cash equivalents 435,391$               593,967$             

    Total assets 435,391$               593,967$             

Due to Onondaga County Office

of Economic Development 97,656$                 97,525$                

Accounts payable 49                           49                          

Total liabilities 97,705$                 97,574$                

Net position 337,686$               496,393$             

2023 2022

Revenue and other support:

Interest income 10,854$                 184$                     

   Total revenue and other support 10,854                   184                       

Expenses:

Service contracts 63,000$                 49,000$                

Onondaga County Office of Economic Development 97,656                   97,525                  

Professional services 5,722                     5,671                    

Insurance 3,126                     3,126                    

Miscellaneous expenses 57                           ‐                             

    Total expenses 169,561                 155,322                

    Change in net position (158,707)               (155,138)              

     Net position at beginning of year 496,393                 651,531                

            Net position at end of year 337,686$               496,393$             

Net Position

Change in Net Position

 
 

REQUEST FOR INFORMATION 

This financial report  is designed to provide readers with a general overview of the Trust’s finances.    If you have 
questions about  this  report or need additional  information,  contact  the Trust’s board at  the Trust  for Cultural 
Resources of the County of Onondaga, 335 Montgomery Street, 2nd Floor, Syracuse, NY 13202. 
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2023 2022

Current assets:

Cash and cash equivalents 435,391$           593,967$             

Total assets 435,391$           593,967$             

Current liabilities:

Due to Onondaga County Office 97,656$             97,525$               

of Economic Development

Accounts payable 49 49

Total liabilities 97,705               97,574                 

Net position

Unrestricted 337,686             496,393               

Total net position 337,686             496,393               

Total liabilities and net position 435,391$           593,967$             

LIABILITIES AND NET POSITION

ASSETS
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2023 2022

Revenue and other support:

Interest income 10,854$            184$                

Total revenue and other support 10,854              184                   

Expenses:

Service contracts 63,000              49,000             

Onondaga County Office of Economic Development 97,656              97,525

Professional services 5,722                5,671

Insurance 3,126                3,126

Miscellaneous expenses 57                      ‐                        

Total expenses 169,561            155,322           

Change in net position (158,707)          (155,138)          

Net position at beginning of year 496,393            651,531           

Net position at end of year 337,686$         496,393$         

Years ended December 31,
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2023 2022

Cash flows from operating activities:

Inflows ‐ 

Interest received 10,854$             184$                  

Outflows ‐

Onondaga County Office of Economic Development (97,525)              (110,523)           

Service Contracts (63,000)              (49,000)              

Professional services (5,722)                (5,671)                

Other services (3,183)                (6,252)                

Net cash provided by (used in) operating activities* (158,576)           (171,262)           

Net increase (decrease) in cash and cash equivalents (158,576)           (171,262)           

Cash ‐ Beginning of year 593,967             765,229             

Cash ‐ End of year 435,391$           593,967$          

*Reconciliation of change in net position to net cash provided by 

     (used in) operating activities:

Change in net position: (158,707)$         (155,138)$         

Changes in operating assets and liabilities:

Accounts payable 131                     (16,124)              

Net cash provided by (used in) operating activities (158,576)$         (171,262)$         

Years ended December 31,
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1. Summary of Significant Accounting Policies 

  Nature of Operations 
 

The Trust for Cultural Resources of the County of Onondaga (“Trust”) supports, promotes, and protects the 
institutions that provide cultural, educational and recreational opportunities to the people of Onondaga 
County and New York State.   The Trust works  to  improve  the viability and support  the growth of these 
organizations.   The Trust offers  local, convenient and economical  financing opportunities  for Onondaga 
County's non‐profit cultural establishments in line with the cultural and economic development priorities 
of the area.  

 
The Trust is considered a public benefit corporation (public authority) and is subject to rules and regulations 
of the New York State Public Authorities Act of 2009.  The Trust was established in accordance with Article 
20 and 22 of the Arts and Cultural Affairs Law of the State of New York.  The Trust must provide various 
reports to New York State officials on a frequent basis.  Failure to follow public authority regulations or to 
provide accurate and timely information to the New York State officials could impair the ability for the Trust 
to act under the public authority laws of the State of New York.   

  Basis of Presentation 
 

The Trust is considered a governmental entity for accounting and financial reporting purposes. The financial 
statements have been prepared in accordance with accounting principles generally accepted in the United 
States of America as applied to government units.  The Governmental Accounting Standards Board (GASB) 
is  the accepted  standard  setting body  for establishing governmental accounting and  financial  reporting 
principles.  Certain prior year balances have been reclassified to conform to the current years’ presentation.   

Governance 
 
The  Trust  is  managed  by  a  Board  of  Trustees  which  establishes  the  general  policies  governing  the 
organization.  The Board of Trustees is comprised of five voting trustees who are all subject to confirmation 
by the Onondaga County Legislature.   

Annual Budgets 
 
The Trust  is  required  to provide  to  the New York  State authorities budget office an annual budget on 
operations and capital construction setting forth the estimated receipts and expenditures for the next fiscal 
year and the current fiscal year.  This budget is submitted to the authority’s budget office and can be found 
on the Trust’s website at www.ongoved.com/non‐profit/crt/. 
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1. Summary of Significant Accounting Policies (continued) 
 
Concentration of Credit Risk 
 
Financial instruments that potentially subject the Trust to concentration of credit risk consist principally of 
cash  and  cash  equivalents.  The  Trust  places  its  temporary  cash  investments  with  limited  financial 
institutions  and  at  various  times  these  investments  exceed  the  Federal Deposit  Insurance Corporation 
limits.   
 
Cash and Cash Equivalents 
 
The Trust considers all short‐term investments purchased with an original maturity of three months or less 
to be cash equivalents. 
 
All deposits of the Trust, including certificates of deposit and special time deposits in excess of the amount 
insured under  the  Federal Deposit  Insurance Act  (FDIC)  shall be  secured by eligible  collateral.   Eligible 
collateral  is  defined  as  consisting  of  any  one,  or  combination,  of  the  following:  (a)  pledge  of  eligible 
securities with an aggregate market value as provided by General Municipal Law equal to the aggregate 
amount of deposits or (b) by an eligible surety bond payable to the Trust for an amount equal to 100% of 
the aggregate amount of deposits and the agreed upon interest, if any, executed by an insurance company 
authorized  to do business  in New York State, whose  claims‐paying ability  is  rated  in  the highest  rating 
category by at  least  two nationally  recognized  statistical  rating organizations.   The Trust has an excess 
amount of $130,826 held in both checking and money market accounts from a single bank in excess of the 
FDIC insured amounts as of December 31, 2023. This excess amount is collateralized by securities held by 
the pledging financial institution.  
 
Property and Equipment 
 
Property  is  recorded at  cost at  the date of acquisition  if purchased or  fair market value at  the date of 
donation in the case of gifts. Depreciation is recorded on the straight‐line method over the estimated useful 
lives of the assets.  
 
Net Position 
 
The net investment in capital assets component of net position consists of capital assets, net of accumulated 
depreciation, reduced by the outstanding balances of bonds, mortgages, notes, or other borrowings that 
are attributable to the acquisition, construction, or improvement of those assets.   
 
The restricted component of net position consists of restricted assets reduced by  liabilities and deferred 
inflows of resources related to those assets.  Generally, restricted net position represents grants that have 
been committed according to the terms and conditions of the grant award agreement. 
 
The unrestricted component of net position consists of restricted assets reduced by liabilities and deferred 
inflows of resources related to those assets.   Generally, a  liability relates to restricted assets  if the asset 
results from a resource flow that also results in the recognition of a liability or if the liability will be liquidated 
with the restricted assets reported. 
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1. Summary of Significant Accounting Policies (continued) 
 
Income Taxes 
 
The Trust is exempt from taxation under Section 115 of the Internal Revenue Code, and has been classified 
as an organization that is not a private foundation under Section 509(a) of the Code.  The Trust also believes 
that none of  its activities are subject to unrelated business  income tax; therefore, no provision for such 
income tax has been made in the financial statements for the years ended December 31, 2023 and 2022. 
 

  Revenue Recognition 
 

The Trust recognizes project  fee revenue related to a bond closing at the time of the bond closing.   All 
project fees are considered to be operating revenues. 
 
Use of Estimates 

 

The preparation of financial statements in conformity with accounting principles generally accepted in the 
United  States  of  America  requires management  to make  estimates  and  assumptions  that  affect  the 
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of 
the financial statements and the reported amounts of revenues and expenses during the reporting period 
and for the reporting period and as of the financial statement date. Actual results may differ from these 
estimates. 
 
Risks and Uncertainties  

 

Investment  securities  (including  cash  equivalents)  are  exposed  to  various  risks,  such  as  interest  rate, 
market, and credit risk. Due to the level of risk associated with certain investment securities and the level 
of uncertainty related to changes in the value of investment securities, it is at least reasonably possible that 
changes  in  risk  in  the near  term would materially affect  the amounts reported  in  the Statements of Net 
Position and the Statements of Activities. 

 
2. Capital Assets 

Capital asset balances and activity for the year ended December 31, 2023 were as follows: 

Beginning Ending

Governmental activities: Balance Additions Deletions Balance

Capital assets that are depreciated:

Furniture and equipment 1,657$    ‐$            ‐$            1,657$   

Total depreciable historical cost 1,657      ‐               ‐               1,657     

Less accumulated depreciation:

Furniture and equipment (1,657)     ‐               ‐               (1,657)    

Total accumulated depreciation (1,657)     ‐               ‐               (1,657)    

Total historical cost, net ‐$            ‐$            ‐$            ‐$           
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3. Investments 

 

The Trust has a written investment policy.  This investment policy allows the Trust to invest in a variety of 
appropriate investment vehicles, including but not limited to special time deposits, certificates of deposits, 
obligations of  the United States of America, obligations guaranteed by agencies of  the United States of 
America and obligations of the State of New York.  All investments held on behalf of the Trust shall be held 
in the custody of a bank or trust company and shall be held pursuant to a written custodial agreement. As 
of December 31, 2023 and 2022, all of the assets of the Trust are invested within either a general checking 
account or a money market account which are considered cash and cash equivalents for financial statement 
reporting. 
 
Investments are reported at fair value. The Trust’s  investments are typically money market  investments 
which are short‐term, highly  liquid debt  instruments,  including commercial paper, banker’s acceptances, 
and U.S. Treasury and agency obligations. As of December 31, 2023, the Trust’s investments of $380,826 
were entirely held at one financial institution and were entirely money market funds. The money market 
investment is not rated by one of the independent rating agencies. 

 
4. Related Party Transactions 

 

The Trust has entered into an agreement with Onondaga County to provide staffing and other support costs 
for all of the Trust’s activities.  The contract totaled $97,656 and $97,525 in 2023 and 2022, respectively.  
This contract is all‐inclusive for employee salaries and related fringe benefits; as such no salaries or benefits 
are recorded individually on the financial statements of the Trust. Under terms of the contract, Onondaga 
County is the legally responsible entity to make such fringe benefit and salary payments.   

 
5. Conduit Debt Obligations 

 

The Trust has the ability to  issue bonds which are deemed to be  limited obligations of the Trust.   These 
bonds are considered to be limited obligations as the payments for such bonds are pledged from a source 
outside the Trust which has the obligation to pay the principal and interest of such bonds.  These bonds are 
paid solely from the net revenues and other funds of the Trust pledged under terms of each individual bond 
indenture agreement.  Since the Trust does not have any obligation to repay the principal and interest of 
such  bonds,  the  bonds  are  not  reflected  on  the  Statement  of Net  Position  as  long‐term  debt.   As  of 
December 31, 2023 and 2022, the Trust has issued bonds with an aggregate principal amount outstanding 
of approximately $345,250,000 and $348,305,000, respectively. 
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5. Conduit Debt Obligations (continued) 

 
A summary of the conduit debt obligations is as follows:  

Final

Date of Principal at Interest Maturity

Issuance Description Issuance Issuance Rate(s) Date

Revenue Refunding Bonds (Abby Lane Housing Corp Project),

Series 2017 2/8/2017 33,190,000         2.00% to 4.00% 5/1/2043

Revenue Bonds (Syracuse University Project) Series 2013 9/4/2013 64,460,000         5.00% 12/1/2023

Revenue Bonds (Syracuse University Project) Series 2019 12/19/2019 317,720,000      4.00% to 5.00% 12/1/2049

415,370,000$   

Principal at  Principal Principal at 

Issuance Description 12/31/2022 Issuances Payments 12/31/2023

Revenue Refunding Bonds (Abby Lane Housing Corp Project),

Series 2017 28,505,000        ‐                           (975,000)              27,530,000       

Revenue Bonds (Syracuse University Project) Series 2013 2,080,000          ‐                           (2,080,000)           ‐                          

Revenue Bonds (Syracuse University Project) Series 2019 317,720,000      ‐                           ‐                            317,720,000     

348,305,000$    ‐$                         (3,055,000)$        345,250,000$   
 

6. Subsequent Events 

 

In preparing  financial  statements, management of  the Trust has evaluated events and  transactions  for 
potential  recognition  or  disclosure  through March  13,  2024,  the  date  the  financial  statements  were 
available to be  issued. There were no additional events or transactions that were discovered during the 
evaluation that required further disclosure. 
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REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS 
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE  

WITH GOVERNMENT AUDITING STANDARDS  
 
 
 

INDEPENDENT AUDITOR’S REPORT  
 
 
To the Board of Directors 
Trust for Cultural Resources of the County of Onondaga 
Syracuse, New York 
 
We have audited, in accordance with auditing standards generally accepted in the United States of America and the 
standards  applicable  to  financial  audits  contained  in Government Auditing  Standards  issued by  the Comptroller 
General of the United States, the financial statements of the business‐type activities of Trust for Cultural Resources 
of the County of Onondaga as of and for the year ended December 31, 2023, and the related notes to the financial 
statements, which collectively comprise the Trust for Cultural Resources of the County of Onondaga’s basic financial 
statements, and have issued our report thereon dated March 13, 2024. 
 
Internal Control over Financial Reporting 
 
In planning and performing our audit of the financial statements, we considered the Trust for Cultural Resources of 
the  County  of  Onondaga’s  internal  control  over  financial  reporting  (internal  control)  as  a  basis  for  designing 
procedures that are appropriate  in the circumstances for the purpose of expressing our opinions on the financial 
statements, but not for the purpose of expressing an opinion on the effectiveness of the Trust for Cultural Resources 
of the County of Onondaga’s internal control. Accordingly, we do not express an opinion on the effectiveness of the 
Trust for Cultural Resources of the County of Onondaga’s internal control. 
 
A deficiency  in  internal control exists when  the design or operation of a control does not allow management or 
employees  in  the  normal  course  of  performing  their  assigned  functions,  to  prevent,  or  detect  and  correct 
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in internal 
control, such that there is a reasonable possibility that a material misstatement of the entity’s financial statements 
will not be prevented, or detected and  corrected on a  timely basis. A  significant deficiency  is a deficiency, or a 
combination of deficiencies, in internal control that is less severe than a material weakness, yet important enough 
to merit attention by those charged with governance. 
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Our  consideration of  internal  control over  financial  reporting was  for  the  limited purpose described  in  the  first 
paragraph of this section and was not designed to identify all deficiencies in internal control over financial reporting 
that might be material weaknesses or significant deficiencies. Given these limitations, during our audit we did not 
identify any deficiencies  in  internal control over  financial  reporting  that we consider  to be material weaknesses. 
However, material weaknesses may exist that have not been identified. 
 
Compliance and Other Matters 
 
As  part  of  obtaining  reasonable  assurance  about  whether  the  Trust  for  Cultural  Resources  of  the  County  of 
Onondaga’s financial statements are free from material misstatement, we performed tests of its compliance with 
certain provisions of  laws, regulations, contracts, and grant agreements, noncompliance with which could have a 
direct and material effect on the determination of financial statement amounts. However, providing an opinion on 
compliance with those provisions was not an objective of our audit and, accordingly, we do not express such an 
opinion. The results of our tests disclosed no instances of noncompliance or other matters that are required to be 
reported under Government Auditing Standards. 

 
Purpose of this Report 
 
The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the 
results of  that  testing, and not  to provide an opinion on  the effectiveness of  the entity’s  internal  control or on 
compliance. This report is an integral part of an audit performed in accordance with Government Auditing Standards 
in considering the entity’s internal control and compliance. Accordingly, this communication is not suitable for any 
other purpose. 
 

 
 
Syracuse, New York 
March 13, 2024 
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INDEPENDENT ACCOUNTANT’S REPORT 

 

To the Board of Directors 

Trust for Cultural Resources of the County of Onondaga 

Syracuse, New York 

 
We  have  examined management's  assertion,  herein,  that  the  Trust  for  Cultural  Resources  of  the  County  of 
Onondaga’s (the Trust) compliance with the New York State Public Authorities Law section 2925 applicable to the 
Trust’s adoption of comprehensive investment guidelines for the year ended December 31, 2023. Management is 
responsible for the Trust’s assertion.  Our responsibility is to express an opinion on management's assertion about 
the Trust’s compliance with the specified requirements based on our examination. 

Our examination was conducted in accordance with attestation standards established by the American Institute of 
Certified  Public  Accountants.    Those  standards  require  that we  plan  and  perform  the  examination  to  obtain 
reasonable assurance about whether management's assertion about compliance with the specified requirements 
is fairly stated, in all material respects.  An examination involves performing procedures to obtain evidence about 
whether management's  assertion  is  fairly  stated,  in  all material  respects. An  examination  involves  performing 
procedures to obtain evidence about the Trust’s compliance with the New York State Public Authorities Law section 
2925 applicable to the Trust’s adoption of comprehensive investment guidelines. The nature, timing, and extent of 
the procedures selected depend on our  judgment,  including an assessment of risks of material misstatement of 
management's  assertion,  whether  due  to  fraud  or  error.    In making  an  assessment  of  the  risks  of material 
misstatement, the practitioner considered and obtained an understanding of internal control relevant to the subject 
matter  in  order  to  design  procedures  that  are  appropriate  in  the  circumstances,  but  not  for  the  purpose  of 
expressing an opinion on the effectiveness of internal control. We believe that the evidence we obtained is sufficient 
and appropriate to provide a reasonable basis for our opinion. 
 
We are required to be independent and to meet our other ethical responsibilities in accordance with relevant ethical 
requirements  related  to  the  engagement.    Our  examination  does  not  provide  a  legal  determination  on  the 
Corporation's compliance with the specified requirements.  
 
In our opinion, the Trust complied,  in all material respects, with the aforementioned requirements for the year 
ended December 31, 2023. 
 
This  report  is  intended  solely  for  the  information and use of management,  the audit  committee and Board of 
Directors, others within the Trust, and for compliance with the New York State Public Authorities Law and is not 
intended to be and should not be used by anyone other than these specified parties. 

 

 

Syracuse, New York 
March 13, 2024
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I) Designation of Depositories 
The Trust authorizes certain depository banks up to a maximum amount of $10,000,000. 
 
Management's Assertion: 
The Trust complied with the requirement as of December 31, 2023. 
 

II) Purchase of Investments 
 The  Trust's  purchase of  investments policy  requires  that  all purchased obligations  shall  be 

purchased  through, delivered  to  and held  in  the  custody of  a bank or  trust  company. Any 
obligation held in the custody of a bank or trust shall be held pursuant to a written custodial 
agreement as described in General Municipal Law (GML), §10. 

 The Trust's permitted  investments include:  (a) special time deposit accounts in an authorized 
banking depository or company secured in the same manner prescribed by General Municipal 
Law  §10;  (b)  Certificates  of  Deposit;  (c)  obligations  of  the  United  States  of  America;  (d) 
obligations guaranteed by agencies of  the United States of America, where  the payment of 
principal and interest is guaranteed by the United States of America; (e) obligations of the State 
of New York; (f) obligations issued pursuant to Local Finance Law §24 or §25 (RANs & TANs) of 
municipalities,  school districts or district  corporations;  and  (g) obligations of public benefit 
corporations, public housing authorities and urban renewal agencies. 

 
Management's Assertion: 
The Trust complied with the requirement as of December 31, 2023. 

 
 

III) Collateralizing Deposits 
All deposits of the Trust in excess of the amount insured under the provisions of the Federal Deposit 
Insurance  Act  shall  be  secured  by  eligible  collateral.    Eligible  collateral  consists  of  any  one,  or 
combination, of the following: a. by a pledge of eligible securities with an aggregate market value as 
provided by GML §10, equal to the aggregate amount of deposits; b. by an eligible surety bond payable 
to the Trust for an amount at least equal to 100% of the aggregate amount of deposits and the agreed 
upon  interest,  if any, executed by an  insurance Trust authorized  to do business  in New York State, 
whose claims‐paying ability is rated in the highest rating category by at least two nationally recognized 
statistical rating organizations.  
 
Management's Assertion: 
The Trust complied with the requirement as of December 31, 2023. 
 

IV) Diversification 
The Trust will diversify its deposits and investments by financial institution, by investment instrument, 
and by maturity scheduling. 
 
Management's Assertion: 
The Trust complied with the requirement as of December 31, 2023. 
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V) Standards for Qualifications of Investment Bankers, Brokers & Other Investment Advisors 
The Trust shall maintain a  list of financial  institutions and dealers approved for  investment purposes 
and establish appropriate limits to the amount of investments, which can be made with each financial 
institution or dealer.  
 
Management's Assertion: 
The Trust complied with the requirement as of December 31, 2023. 
 
 

VI) Operations, Audit and Reporting 
The treasurer, assistant treasurer or other staff member shall provide a monthly investment review to 
the  Trust,  noting  the  inventory  of  existing  investments,  new  investments  and  the  selection  of 
investment bankers, brokers, agents, dealers or auditors. 
 
Management's Assertion: 
The Trust complied with the requirement as of December 31, 2023. 
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January 11, 2024 
 
The Cultural Resources Trust of Onondaga County 
Office of Economic Development 
333 W Washington Street, Suite 130 
Syracuse, New York 13202 
 
Dear Members of the CRT Board, 
 
I am writing on behalf of the New York State Rhythm and Blues Festival, Inc. (501 (c)3) requesting financial 
support for our 2024 festival, as a Highly Significant Project. I have attached the required application for this 
request. This long-standing popular festival brings local, regional and national talent to Onondaga County for 
a three-day free festival that serves our region and beyond.  
 
We are requesting Cultural Resource Trust support of $35,000 for the 2024 New York State Blues Festival. 
With your support we will be able to bring in high-profile artists who have a large, traveling fan base. Our band 
budget has been steadily increasing each year as artists’ fees are showing increases each year. We also have 
realized that a big headliner, offered to our community, create a buzz in the area and beyond. Folks travel from 
all over the east coast to attend our event. Your generous support will allow our citizens, and those visiting 
Onondaga County, the chance to experience the blues in Central New York with this three-day free festival at 
Chevy Court.  
 
The New York State Blues Festival has a long tradition in Syracuse having become a not-for-profit organization 
in 1992. We are grateful for the many sponsors, volunteers and supporters who have helped us maintain a 
viable and free destination musical event in the heart of Central New York for so many years.  
 
We look forward to your consideration for support for 2024. 
 
Sincerely, 
 

 
Allison Schad, President 
New York State Blues Festival, Inc.  
Allison@nysbluesfest.com 
 

 
Rex Lyons, Vice President 
New York State Blues Festival, Inc 
Rex@nysbluesfest.com 
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Print Form   Print Form  

 

Trust for Cultural for Cultural Resources of the 

County of Onondaga 

 

c/o Onondaga County Department of Economic Development 

 

 

Program Support Application 
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Program Support Guidelines 
 

MISSION AND PURPOSE 
 

1.1 Mission of the Cultural Resource Trust 
 

As set forth in Article 20 and 22 of the Arts and Cultural Affairs Law of the State of New York, the mission of the 

Trust for Cultural Resources (Trust) is to support, promote and protect the major cultural institutions that 

provide cultural, educational and recreational opportunities to the people of Onondaga County and New York 

State, and improve the viability and growth of these   organizations. 

 

1.2 Purpose 
 

Program support awarded by the Trust is intended to be used to support major cultural organizations 
by: 

· Developing and improving cultural facilities. 

 

· Assisting projects that will bring regional, national or international recognition to our arts and cultural 

community or otherwise deemed significant cultural   events. 

 

DEFINITIONS 
 

2.1 The term “cultural organization” means: 
· An entity that is exempt from federal income tax under section 501(c)(3) of the Internal Revenue Code;   and 

 

· Exists primarily for the purpose of producing, promoting or presenting the arts, heritage and humanities 

to the public or organized primarily for identifying, documenting, interpreting and preserving cultural 

resources. 

 

2.2 A “major” cultural organization is an organization that exhibits or has more than one of these attributes: 
· Wide breadth of support 

 

· Established community presence 

 

· Fiscal soundness 

 

· Recognized regionally, nationally, or internationally as a significant cultural    asset 

 

· Is the primary or premiere organization in the County offering this cultural resource or   asset 

 

SUPPORT PROGRAMS 
 

3.1 Program Descriptions 
Eligible major cultural organizations can apply for the following: 

 

a. Capital Project Support 
· Capital Project grants are intended for use in constructing, rehabilitating, restoring, stabilizing, 

renovating improving, expanding, or purchasing new or existing buildings, structures or 

equipment utilized by organizations. 

 

b. Highly Significant Project Support 
· Cultural opportunities deemed highly significant and desirable for the community. 

 

c. Critical Need Support 
· Critical need of a major cultural  organization. 
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PROGRAM ELIGIBILITY GUIDELINES 
 

4.1 Organizations deemed to be major cultural institutions must satisfy the following program eligibility 
guidelines: 

 
a. Capital Projects 

· The project support funds must be for use in constructing, rehabilitating, restoring, 

stabilizing, renovating, improving, expanding, or purchasing new or existing buildings, 

structures or equipment utilized by organizations; and 

 

·The organization must either own or have (or will purchase or receive with proceeds) a legal 

interest in the property; and 

 

· The project must have potential for a significant or long-term beneficial impact on the 

community; and 

 

b. Highly Significant Projects 
· Must provide compelling evidence that establishes that the cultural opportunity will impart a 

significant benefit to the residents of the County and/or New York   State. 

 

c. Critical Need Projects 
· The request for funding must support a critical need of a major cultural   organization. 

 

· The applicant should describe in detail how the lack of program support will adversely affect 

the organization. 

 

APPLICATION PROCESS 
 

5.1 How to Apply 
 

Applicants are strongly encouraged to discuss projects in advance of submission with Trust staff. Applications 

should only be submitted if there is a reasonable match between the applicant, its request, and the Trust's 

mission  and  eligibility requirements. 

 

To be considered for a grant, the Applicant must submit the formal grant application which should 
include: 

· Proof of IRS 501(c) (3) designation; and 

· A project description of no more than three (3) pages (see details below); and 

· The most recently approved Annual Report of the Organization; and 

· For capital projects, organization must either own or have a legal interest (or will purchase or receive a 

legal interest with grant proceeds) in the property. 

 

5.2 Application Project Description 
 

In addition to satisfying the eligibility guidelines of section 4.1, each application should also include a project 

description that provides the Board with a thorough understanding of the project and its impact on the 

residents of the county/state. 

 

The required information on all project description applications must include: 
- Description of the project and its core activities and its   goals. 

- Number of persons and geographic distribution to be served directly by the project. 

- How the project's goals align with the priorities of the IDEAS Collaborative. 

- Detailed description of all sources and uses of funding required to complete the project and also identify 

the funds that have already been committed. 
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5.3 Evaluation of Applications

Once deemed eligible, the application will be further evaluated based on:

· Access: The likelihood of the project to increase the accessibility of cultural resources to the residents of 
the county/state.

· Preservation: The likelihood of the project to preserve the cultural heritage of the county/state by 
recovering, preserving or protecting historic assets.

· Appreciation: The likelihood of the project to broaden the public knowledge, understanding or 
appreciation of the arts and culture generally, and/or the county/state's cultural, educational and

recreational assets.

· Project Personnel: The project personnel are qualified.

5.4 Application Period

Applicants' will receive written notice of the Board's decision within 60 days of application deadline.

5.5 Submission ofApplications

· Applications and attachments may be submitted to the Trust by mail or by e-mail. To submit an

application by mail, please send 1 copy of the grant application and attachments to:

The Cultural Resources Trust of Onondaga County

Office of Economic Development

335 Montgomery Street, 2nd Floor

              Syracuse, NY 13202

PDF documents of executed applications and attachments may be submitted electronically to:

nancylowery@ongov.net

· Electronic submission of the Application and Annual Report is encouraged. Attachments other than the

Annual Report of the organization are discouraged.

· A qualified organization may only submit one application per year.

· Please call the Trust at 315-435-3770, if you have questions about the application process or the

availability  of funding.

OTHER  CONSIDERATIONS
 

 
6.1 The Trust has a very limited pool of funds that it can dedicate. Applications may be returned to the 

Applicant and/or not considered by the Board solely due to the lack of available funding. 

 

6.2 Please note that Article 6 of the Public Officers Law declares that all records in the possession of the Trust (with 

certain limited exceptions) are open to public inspection and copying. If the Applicant feels that there are 

elements of the Project which are in the nature of trade secrets which, if disclosed to the public or otherwise 

widely disseminated, would cause substantial injury to the Applicant's competitive position, this Applicant may 

identify such elements in writing and request that such elements be kept confidential. In accordance with   

Article 6 of the Public Officers Law, the Trust may also redact personal, private, and/or proprietary information 

from  publicly  disseminated documents. 

 

6.3 The Board of the Trust reserves the sole right to determine the eligibility of an   organization. 
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Onondaga County Trust for Cultural   

Resources 

Program Support Application 
To apply applicants should submit: 

 
1. A signed application. 

2. Proof of IRS 501(c)(3) designation. 

3. A project description of no more than three (3) pages including: 

a. Description of the project and its core activities and goals. 

b. Number of persons and geographic distribution to be served directly by the project. 

c. Detailed description of all sources and uses of funding required to complete the project as 

well as identifying funds that have already been committed. 

4. The most recently approved Annual Report of the organization. 

5. For capital projects, the organization must either own, have a legal interest in, or purchase/receive a legal 

interest with grant proceeds the  property. 

*Applicants may be required to submit additional information that the CRT deems necessary 
 

Organization Name:   ___________________________________________________________ 

 

Organization Website:___________________________________________________________ 

 

Mailing Address:        ___________________________________________________________ 

 

City/State/ZIP:   ___________________________________________________________ 

 

Contact Person/ Phone Number:__________________________________________________ 

 

Email Address:  __________________________________________________________ 

 

Executive Director/President: ____________________________________________________ 

 

Executive Director/President’s Email:_______________________________________________ 

 

Title of Proposed Project:  _____________________________________________________ 

 

Estimated Project Start Date:_____________________________________________________ 

 

Estimated Project End Date: _____________________________________________________ 

 

Total Project Budget: ___________________________________________________________ 

 

Funding Requested:  ___________________________________________________________  

 

New York State Rhythm & Blues Festival, Inc

nysbluesfest.com

PO Box 384

Syracuse, New York 13201

Leslie Garcea, President Emerita

leslie@nysbluesfest.com

Allison Schad, President 

Allison@nysbluesfest.com

2024 New York State Blues Festival

June 13, 2024

June 15, 2024

$388,000

$35,000
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Use this page to describe the project and the specific nature of what the requested funds will 

be used for within the broader context of the project.  Please write “See attached” and attach 
additional documentation if needed.  

 

Primary Purpose of Proposed Project:    

______________________________________________________________________________

______________________________________________________________________________

______________________________________________________________________________

______________________________________________________________________________ 

______________________________________________________________________________

______________________________________________________________________________

______________________________________________________________________________

______________________________________________________________________________ 

 

 

 

 

 

Primary Purpose of Requested Funds: 

______________________________________________________________________________

______________________________________________________________________________

______________________________________________________________________________

______________________________________________________________________________ 

______________________________________________________________________________

______________________________________________________________________________

______________________________________________________________________________

______________________________________________________________________________ 

 

 

 

 

 

I have read paragraph 6.2 of the instructions and understand that the applicant must 

identify in writing to CRT any information it deems proprietary and requests not be 

made publicly available. 

 

Please check here if you have marked information as   confidential/proprietary. 

I hereby certify that all the facts, figures, and representations made in this application, including all 

attachments, are true and correct to the best of my knowledge, and this application is made with the 

approval of my board of directors. 

 

 

Executive Director Signature: _____________________________________ 

Date:  ____________________ 

 

See Attached

See attached

Allison M Schad

01/11/24
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Primary Purpose of Proposed Project: 

The 2024 New York State Blues Festival is a FREE three-day festival promoting this important 
American genre of music to the community. Highlighting local, regional and national musicians, 
we will draw folks from the community as well as from outside of our area.  The 2024 festival will 
be the 32nd year. We will be showcasing the rich and diverse local and regional talent playing on 
the bill with prominent national touring artists. 

The New York State Blues Festival continues a tradition of presenting performances by first class 
local, regional and national blues artists, in Syracuse, as a free three-day festival that welcomes 
our entire community and beyond. The mission of the New York State Blues Festival is: *to 
preserve, protect and promote blues music and culture as a significant American art form. This is 
achieved through education programs, community events and workshops culminating with the 
outdoor festival uniting our diverse citizenry in a celebration of American blues-based music”. The 
New York State Blues Festival brings this mission to life by offering our culminating event: a 
FREE three-day festival that offers a range and diversity of blues artists with styles that both 
reflect the diversity of the area and challenge attendees to experience the unknown.  

By bringing our mission to life, the New York State Blues Festival is committed to bringing artists 
to our stage who represent the diversity of our community. The artists chosen for this event 
represent a diversity backgrounds, ethnicity, age, gender sexual preference and lifestyle- which is 
reflected in their music. Our goal is to challenge our attendees to experience the new, see 
themselves in our artists, feel included and realize the wide diversity in blues music. Further 
supporting the IDEA collaboration, our physical space for the festivals allows us to provide ADA 
seating, bathroom facilities and handicap parking for all those in need.  
 
Our attendees include citizens from the local community and beyond. Folks travel from all over 
the east coast and Canada to attend this high quality, free festival. Hundreds of volunteers work 
together to present this festival that attracts thousands of people each day. The entire community 
comes together to celebrate this important genre of American music. 

Primary Purpose of Requested Funds:  

Artist Cost Increases- The largest expense of our 2024 budget is the cost of the various artists. 
Costs continue to rise for all bands. Our high-profile Saturday headliner is the iconic Little Feat, 
whose music is a blend of the blues, rock and roots. The band was secured for $85,000, more 
than we usually spend for a headliner but an important component of this year’s festival. That 
cost represented over half of our band budget. We will draw from all over offering this act as a 
closing performance for our free festival. We will be devoting all $35,000 of funds received from 
this grant request toward the rising cost of artists. This increase in our band budget will allow us 
to round out the remaining two days of the festival with high quality performers further increasing 
attendance and creating a world class destination festival in Central New York. 
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Funding Sources 

Our funding sources for the New York State Blues Festival include both grants and local/regional 
sponsors. We have been able to retained our committed sponsors each year. They see the value 
in supporting our mission by offering us their continued support. We had several new sponsors 
come on board for our 2023 fest including: Amazon, United Healthcare, Pinnacle Investments, 
Syracuse Haulers and Angry Smokehouse, to name a few. These sponsors will be returning for 
2024 and we are presently entertaining several other new sponsors while securing those who 
have been with us for several years. We also count on support from local patrons with their 
generous personal donations and our raffle sales from donated items.  

Our Grants have been growing and expanding over the years. We have the support of Onondaga 
County (committed for 2024), CNY Arts, Community Foundation of Nantucket, CRT (grant for 
2023), Gifford Foundation (supporting out youth initiative) and most recently a committed award 
from the New York State Council for the Arts. We are still waiting determination on several of the 
written grants noted above and are hopeful to be awarded our requested amounts.  
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